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Since we are locally-owned and operated, 
you can count on your friends and 
neighbors to be more responsive to your 
needs. We are looking out for you and our 
community.

What will it cost to meet our nati on’s electricity needs and climate change goals?
Demand for electricity in America is 
growing. It’s esti mated that we will 
need 30% more electricity by 2030 
to power our homes and businesses. 
New sources of electricity will be 
expensive. 

Unless we act soon, there won’t be 
enough electric power to meet our 
nati on’s needs in the next decade.  
The challenge before Congress is 
to make sure we have aff ordable 
electricity while meeti ng climate 
change goals.

The soluti ons won’t be easy, but 
America’s electric co-ops are ready to 
work with Congress to implement an 
energy plan we can all aff ord.

Ask your elected offi  cials to work with America’s consumer-owned, not-for-profi t electric co-ops.  Ask them 
what they plan to do to increase electric generati on while keeping rates aff ordable. Start a dialogue with your 
legislators now at www.ourenergy.coop.

By working together, we can fi nd the right soluti ons with the right balance and build a brighter future.

SMALL ENOUGH TO CARE 

Andrew Hecht, CEC Lineman
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Whether it’s providing electric safety demonstrati ons for the 
public, conducti ng ongoing safety training for employees, or 
educati ng consumers about ways to become “Energy Smart,” we 
are focused on educati on.

For nearly a decade, Citi zens Electric has hosted Children’s Safety 
Day for elementary school students within our service territory. 
In 2008, more than 1,000 students att ended these events held at 
Citi zens’ faciliti es in Ste. Genevieve, Perryville and Altenburg.

Third and fourth-grade students watched as line 
personnel demonstrated how electricity travels from 
power plants to their homes and how high-voltage 
electricity can jump from power lines. 

Children had an opportunity to try on protecti ve safety equipment, 
take rides in bucket trucks and learn the importance of planti ng the 
right tree in the right place. In additi on, they received Energy Hog 
books and instructi ons on how to reduce electric consumpti on.
 
For more informati on about electric safety, visit our  website at 
www.cecmo.com and click on the “Safe Electricity” icon.

OUR SIGHTS ARE SET ON

Don Litt ge, Meter Reader, assists with Children’s 
Safety Day.

Steve Meyer, Lineman Technician, talks with students about 
staying away from electric substati ons and power lines.

Wayne Grein, Workplanner/ Assistant Forestry 
Manager, explains the danger of climbing trees 
that are touching power lines.
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SAFETY AND EDUCATION

As in years past, the Associati on of Missouri Electric 
Cooperati ves (AMEC) and local professionals trained 
CEC employees in First Aid, CPR and the use of fi re 
exti nguishers. In additi on, linemen att ended conti nuing 
educati on classes on safe practi ces for pole climbing, 
working from bucket trucks, pole-top rescue and line 
constructi on. 

CEC’s buildings, vehicles, substati ons and crews are 
regularly inspected to ensure that nati onal, state and 
local safety codes are being met and that employees 
are following safe Occupati onal Safety & Health 
Administrati on (OSHA) work practi ces.

While Citi zens Electric is in business to supply electricity, we 
are committ ed to helping members lower their uti lity bills. 
Taking control of your electric usage begins with sealing 
and insulati ng your home, replacing ineffi  cient appliances 
with those bearing the Energy Star seal and using compact 
fl uorescent lights. 

Energy effi  ciency was the topic of discussion as Citi zens’ representati ves off ered free weatherizati on kits 
and energy advice at local senior centers, aft er-school programs and Back-to-School Fairs for low-income 
members. Through an agreement with East Missouri Acti on Agency (EMAA), Citi zens Electric also off ered 
reduced rates for energy audits.  

Citi zens’ employees and directors are members just like you. We’re all in this together as we learn how to 
become “Energy Smart.”

CEC Linemen practi ce pole-top rescue as a part of 
conti nuing educati on.
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The fi nancial reports listed herein for 2007 and 2008 are based on the year-end audit by Kerber, Eck & 
Braeckel, LLP, of Carbondale, Illinois. Their audit determined the fi nancial books of the Corporati on were 
maintained in accordance with generally accepted accounti ng principles. They have determined that these 
reports represent fairly the fi nancial positi on of the Corporati on as of December 31, 2007 and 2008. Any 
member interested in reviewing the audit report of Kerber, Eck & Braeckel is welcome to visit the offi  ce. 
We will be happy to make the report available to you.

CITIZENS ELECTRIC CORPORATION
STE. GENEVIEVE, MISSOURI

BALANCE SHEETS
December 31

ASSETS
2008 2007

UTILITY PLANT
Electric plant $ 125,166,915 $ 121,150,636
Less accumulated depreciation (40,421,392) (37,422,862)

84,745,523 83,727,77484,745,523 83,727,774

INVESTMENTS 4,916,083 2,850,708

INVESTMENT RECEIVABLE 320,537 641,073

CURRENT ASSETS
Cash and cash equivalents 6,778,232 4,217,255

bl l f ll blReceivables, less provision for uncollectible accounts
of $18,000 in 2008 and $20,000 in 2007 9,663,656 9,487,775

Materials 2,149,822 2,097,110
Prepayments 72,649 255,558
Current portion of deferred debits 3,930,000 3,930,000

Total current assets 22,594,359 19,987,698

DEFERRED DEBITS 48,628,149 52,774,885

Total assets $ 161,204,651 $ 159,982,138

LIABILITIES AND CAPITAL
CAPITAL EQUITIES

Memberships $ 108,545 $ 108,295
Patronage capital 53,818,309 49,310,048
Other equities 201,115 101,660

54,127,969 49,520,003

LONG TERM LIABILITIES 88,008,775 92,188,606

ACCUMULATED POSTRETIREMENT BENEFIT OBLIGATION 2,610,173 2,500,000

CURRENT LIABILITIES
Current maturities of long term debt 5,748,663 6,173,420
Accounts payable 8,686,941 7,944,222
Accrued expenses 945,317 505,011
Customer deposits 632,550 553,330

Total current liabilities 16,013,471 15,175,983

DEFERRED CREDITS 444,263 597,546

Total liabilities and capital $ 161,204,651 $ 159,982,138
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CITIZENS ELECTRIC CORPORATION
STE. GENEVIEVE, MISSOURI

STATEMENTS OF EARNINGS AND PATRONAGE CAPITAL
For the years ended December 31

2008 2007
Operating revenue

Electric energy revenue $ 102,996,381 $ 92,325,945
Miscellaneous electric revenue 83,083 81,754

Total operating revenue 103,079,464 92,407,699

Operating expenses
Cost of power purchased 79,245,524 74,093,403
Operating expenses transmission 848,327 983,351
Operating expenses distribution 3,684,929 3,140,704
Maintenance of distribution plant 2,823,365 2,525,810
Accounting and collection expenses 1,543,334 1,323,924
Other customer expenses 354,319 298,001
Administrative and general 2,553,981 2,282,082
Depreciation 3,765,340 3,135,485
Taxes 1,144,798 1,034,329

Total operating expenses 95,963,917 88,817,089

Operating margin before interest charges 7,115,547 3,590,610
Interest on debt 4,994,433 2,096,807

Operating margin before capital credits 2,121,114 1,493,803

Capital credits and patronage dividends 2,209,119 735,162

Operating margin 4,330,233 2,228,965

Interest revenue 192,854 315,463
Other expense (14,694) (16,701)

NET MARGIN 4,508,393 2,527,727

Patronage capital beginning of year 49,310,048 46,890,423

Retirement of capital credits (132) (108,102)

Patronage capital end of year $ 53,818,309 $ 49,310,048
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CITIZENS ELECTRIC CORPORATION
STE. GENEVIEVE, MISSOURI

STATEMENTS OF CASH FLOWS
For the years ended December 31For the years ended December 31

2008 2007
Cash flows from operating activities

Net margin $ 4,508,393 $ 2,527,727
Adjustments to reconcile net margin to net cash provided by
operating activities

Depreciation 3,765,340 3,135,485Depreciation 3,765,340 3,135,485
Amortization 4,146,736 188,414
Patronage capital credits (2,209,119) (735,162)

Changes in:
Receivables (175,881) (2,054,078)
Prepaid expenses 182,907 46,910
Materials (52,712) (327,259)

blAccounts payable 742,719 2,325,304
Accrued liabilities 440,306 (14,272)
Accumulated provision for pension and benefits 110,173 200,689
Deferred credits and debits (153,283) 157,496

NET CASH FLOWS PROVIDED BY
OPERATING ACTIVITIES 11,305,579 5,451,254

Cash flows from investing activities
Investment in plant (4,783,089) (9,859,952)
Decrease in other investments 255,160 281,801
Patronage capital credits 209,119 89,394

NET CASH FLOWS USED IN
INVESTING ACTIVITIES (4,318,810) (9,488,757)INVESTING ACTIVITIES (4,318,810) (9,488,757)

Cash flows from financing activities
Long term borrowing 53,541,837 5,000,000
Principal payments on long term debt (3,699,615) (1,670,144)
Investment in cushion of credit net 643,214
Capital refunds to members (132) (108,102)
Increase in customer deposits 79,220 107,630Increase in customer deposits 79,220 107,630
Increase in other capital 99,705 664
Payment of WVPA fuel (54,446,807)

NET CASH FLOWS PROVIDED BY
FINANCING ACTIVITIES (4,425,792) 3,973,262

Increase (decrease) in cash and cash equivalents 2,560,977 (64,241)
Cash and cash equivalents at beginning of year 4,217,255 4,281,496

Cash and cash equivalents at end of year $ 6,778,232 $ 4,217,255

Supplemental disclosure of cash flow information
Cash paid during the year for interest $ 4,671,668 $ 2,093,880

Noncash Investing, Capital and Financing activities
WVPA long term liability incurred $ $ 54,446,807
Accumulated postretirement benefit obligation $ $ 1,500,000



STATISTICS AT A GLANCE

The 2008 system peak load 
of 220.788 MW was down 
6.542 MW from 2007.

Nearly 79 percent of our 
expenses in 2008 were for 
power supply.

Electric usage in 2008 was 
down 31,789,391 
(31.8 million) kWh from 
2007.



We exist solely to serve our members

Customer Service online at: www.cecmo.com

          

           Offi  ce Locati ons 

      Ste. Genevieve Corporate                  Ste. Genevieve Service Center        Altenburg/Fruitland Service
      150 Merchant St.       10932 Industrial Drive             303 Maple St.
      Ste. Genevieve, MO 63670             Ste. Genevieve,  MO  63670           Altenburg, MO 63732
      (573) 883-3511/(877) 876-3511     (573) 883-5213                          (573) 824-5233/(877) 824-5233
                 
   Perryville Customer Service  Perryville Service Center
   123 N. Spring St.   1500 Rand Avenue
   Perryville,  MO  63775  Perryville,  MO  63775
   (573) 547-2512   (573) 547-2511
    
                     

            Aft er-hours emergency number - 1-877-876-3511

                    Customer Service online at www.cecmo.com

 




